
 

 
Zopa partners with Uber to finance new cars 

 

● P2P pioneer helps Uber partner drivers buy their cars and keep monthly costs down 

  

London, May 6th, 2015: Peer-to-peer lending pioneer Zopa has partnered with the world’s leading 

on-demand car service Uber to provide finance to its London based self-employed drivers. 

  

This new partnership will help support Uber drivers that wish to transition from renting a licensed 

vehicle to owning their own car by the end of the loan agreement. The partnership has the potential 

to help thousands of Uber drivers reduce their costs each month by replacing rental fees with a 

lower cost monthly repayment that ultimately results in vehicle ownership. 

  

Loans will be secured against the new cars with rates based on the driver’s credit risk. Loan rates will 

start from 6.9% APR over 3-4 years with loan values up to a maximum of £22,000. Borrowers will be 

the registered keepers and users of the vehicles until the loan is repaid in full, after which ownership 

will then be transferred to them. Drivers will be able to repay their loan early if they choose to.  

  

Car loans will initially be funded by one of Zopa’s institutional lenders. Once a driver is pre-approved 

by Zopa, they will be able to choose their vehicle from Jemca, another Uber partner. 

  

This innovative market-place deal is one of the first of its kind in the UK to go live between a P2P 

lending company and the Uber platform. Zopa and Uber believe this partnership is a great example 

of how technologically disruptive businesses can work together to provide additional value to 

partner drivers. This finance option will provide Uber drivers with a simple, fast and great value loan 

to help finance a new vehicle.   

  

Giles Andrews, CEO and co-founder of Zopa, added: “Partnering with Uber is an excellent move for 

us as it marks Zopa’s entry into the secured auto lending industry, allowing us to provide secured 

loans to a growing market of self-employed customers. This unique commercial deal offers Uber 

drivers a low-cost loan to fund their vehicle at an affordable monthly cost.” 

  

“Zopa and Uber are two rapidly growing business and this deal is aimed at accelerating the growth of 

the two companies in the UK. As Zopa becomes a mainstream service for consumers, we look 

forward to helping hard working people fulfil their goals of owning their vehicles and keeping  more 

of their income in the process.” 

  

Fraser Robinson, Business Development at Uber said, “Our business is based on drivers and their 

ability to build their businesses on the Uber platform and as such as such we want to help them get 

on the road and start working on the Uber platform as cost effectively as possible. These deals add 

to the savings our partner-drivers can already achieve though Momentum, our loyalty programme 

for seasoned Uber partners.” 

  



Details of Zopa secured car loan via Uber MarketPlace 

http://www.ubermarketplace.co.uk/partner/zopa/ 
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Zopa: 
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pr@zopa.com   
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Uber: 

emeapress@uber.com 

 

  

About Zopa 

 

Zopa is the UK’s largest peer-to-peer lending service in cumulative loans, bypassing banks and their 

high charges to put more back into the pockets of the UK’s lenders and borrowers. Zopa matches 

smart borrowers looking for lower-rate loans with lenders looking for higher interest. Since Zopa was 

founded in 2005, it has arranged more than £800 million in peer-to-peer loans and returned over 

£50m in interest to its lenders. Zopa has been voted ‘Most Trusted Personal Loan Provider’ in the 

Moneywise Customer Service Awards for the past five years and Consumer Moneyfacts best overall 

customer service in 2014 and 2015. 

  

Zopa Limited is incorporated in England & Wales (registration number 05197592), with its registered 

office at 6th Floor, 90 Fetter Lane, London. EC4A 1EN. Zopa Limited is authorised and regulated by 

the Financial Conduct Authority, and entered on the Financial Services Register under firm 

registration number 563134. 

 

About Uber 

 

Uber is a technology company that connects riders - users of the app - to drivers who use the 

platform in real time. The Uber platform is currently providing transportation alternatives in over 

300 cities across 57 countries worldwide, helping evolve the way people move across their cities. 

 

Find out more about Uber at www.uber.com. 
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