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GREAT BRITAIN IS EUROPE’S MOST UNDERPERFORMING SAVING 
NATION 

Only two countries in Europe save less than 10% of their income says report 
 
London, UK 18th February 2014 – Britain’s savers  now limp behind their European 

neighbours, with many only putting aside as little as 7% of their annual disposable income 

for the future, according to data released today.   

 

A report commissioned by peer-to-peer lending pioneer Zopa, showed that British 

households save only a fraction of their disposable income compared with other leading 

European nations, such as Germany and France who save well over the European Union 

average of 11%. Spain is the only other nation where households are out of kilter saving 

around 8% of their total income – this proportion has steadily decreased from 10% since 

2007 when the economic downturn hit.  

 

British households were found to have saving levels closer to those in the US and Canada 

than compared to the European Union. US households saved on average just 4% of their 

income while their Canadian counterparts managed a little more at 5%. Interestingly, the 

proportion of income saved by Irish households has risen dramatically since the onset of the 

financial crisis. Irish households saved 6.1% of their income in 2007, but 12.3% in 2012.  

 

Using Eurostat’s latest income by household figures that would give British households an 

approximate nest-egg of £1,330 per year, less than a typical 15” Apple laptop, compared 

with £3,330 in Germany and £3,090 in France.  

 

Independent financial analyst, Louise Cooper CFA says “As a nation our financial future 

depends on us all contributing and making provisions. It’s really important to save for 

retirement, rainy days and for the fun things like once in a lifetime holidays. New Year’s 

resolutions mostly involve exercise and food, but for 2014 add saving more to the list.  The 

nation has to address its savings deficit!” 

 

 

http://www.zopa.com/
http://epp.eurostat.ec.europa.eu/portal/page/portal/eurostat/home/
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Saving is for another day 

At a time when you should be earning the most, the rising cost of living prevents many from 

saving, with a fifth (20%) of 25-44 year old Brits admitting to not even having any form of 

savings at all. This lack of savings points to a potential crisis in future as, households 

particularly those under the age of 45 must begin to save more rapidly if they are to avoid a 

significant fall in living standards in old age. 

 

Giles Andrews, CEO and co-founder of Zopa said, “It’s clear that us Brits are not doing 

enough to save for our futures and we need to do better. Even saving small amounts of our 

income each week would have a positive impact. Savers are being hit hard by rock bottom 

interest rates and are not motivated enough to save with the rates on offer from the banks. 

There is hope for savers as they can grow their savings by looking at alternative offers like 

peer to peer lending to help secure their financial future.” 

 

Press contacts: 
Helena Reid/Hannah Warmington, Brands2Life  
zopa@brands2life.com  
0207 592 1200 
 

- Ends – 
 
 
About Zopa 
Zopa rewards savers and borrowers who are good with their money by providing better rates than 
other financial institutions. Zopa’s peer-to-peer lending bypasses banks and their high charges, to 
deliver better rates directly to both borrowers and savers.  Zopa's charges are low, simple and 
transparent and it does not charge borrowers for repaying loans early. Since Zopa was founded in 
2005 it has arranged more than £450 million in peer-to-peer loans and has been voted ‘Most Trusted 
Personal Loan Provider’ in the Moneywise Customer Awards for the past three years. Zopa is the 
number one peer-to-peer finance company in the UK and a founding member of the Peer-to-Peer 
Finance Association. 

 

mailto:zopa@brands2life.com
http://www.zopa.com/
http://www.p2pfinanceassociation.org.uk/
http://www.p2pfinanceassociation.org.uk/

