
 
 

BRITISH GRANDPARENTS SAY “YOU CAN’T TAKE IT WITH YOU”  
 

Over half (55%) of grandparents in Britain say they are motivated to save towards 
their grandchildren’s future as life is so expensive today and (41%) save because 

their wealth is not something they can take with them. 
 
London, UK July 9, 2013 – Research from peer-to-peer lender Zopa, examining 

the savings habits of British adults has shown that whilst over half of British 

adults (52%) are saving for their own retirement, over a quarter (28%) of 

Britain’s grandparents and parents are also saving for their offspring’s future 

according to a Zopa members’ survey.  

 

Interestingly, one in three (33%) grandparents in Britain has set up a savings 

fund for their grandchildren. It’s also clear from the results that parental 

expenditure doesn’t end when a child reaches 18, with nearly a third (30%) of 

adults surveyed stating they had received monies towards their future from their 

grandparents. The results found that over two thirds (65%) of Britain’s parents 

plan to ease the financial burden on their children whilst they are in education, 

half (50%) plan to provide a deposit on a property and 40% are prepared to help 

with buying a car.  

 

Whilst Britain’s parents have a desire to help their children, the majority, 39% 

are currently saving £100 per year amounting to £1,800 in total by the time the 

child becomes an adult. Re-investing the same £100 a year over 18 years through 

P2P lending with Zopa at a projected return of 4.6%, could give £2,864 with over 

£1,000 of that being interest. In stark contrast, over a quarter (26%) of the 

parents in the survey are saving over £1,000 per year, highlighting a significant 

gap in income levels across the country.  

 

Giles Andrews, CEO of Zopa said, “Our survey results clearly show that whether 

our customers are either grandparents or parents, they feel compelled to give 

their family the best start in life, by saving towards their future. Getting the best 

rates to grow your savings is now more important than ever, no matter how 

http://www.zopa.com/


 
much money you can afford to save. With the cost of living rising, helping your 

family through long-term savings is a sensible way to help provide for their 

future.” 

 

Mini money 

The survey also looked at pocket money for grandchildren and found that nearly 

a quarter (23%) of today’s grandchildren, receive an average of £5 per week, 

totalling over £20 per month. Interestingly, today’s children are in fact worse off 

when it comes to pocket money, as over half (53%) of the adults included in the 

survey said they received 99p or less per week as pocket money when they were 

a child. In today’s money based on inflation from 1972, the same 99p would now 

be equivalent to £11.08, meaning that grandchildren today that receive £5 in 

pocket money are around £6 worse off a week compared to their grandparents 

and parents. 

 
Notes to editor – Results are from a Zopa member’s survey which included 3770 respondents 
Inflation calculator - http://bit.ly/12V0REb  

 

- Ends – 
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About Zopa 
Zopa rewards savers and borrowers who are good with their money by providing better rates 
than other financial institutions. Zopa’s peer-to-peer lending bypasses banks and their high 
charges, to deliver better rates directly to both borrowers and savers.  Zopa's charges are low, 
simple and transparent and it does not charge borrowers for repaying loans early. Since Zopa 
was founded in 2005 it has arranged more than £330 million in peer-to-peer loans and has been 
voted ‘Most Trusted Personal Loan Provider’ in the Moneywise Customer Awards for the past 
four years. Zopa is the number one peer-to-peer finance company in the UK and a founding 
member of the Peer-to-Peer Finance Association. 
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